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Why We’re Here
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• Portfolio Overview 

• Operations and Planning 
» Pricing update
» Net Wholesale Revenue Forecast

update

• Market Update 



Key points
• The District’s 2020 Net Wholesale Revenue 
forecast and other energy-related revenues is 
$99.9 million, which is $2.4 million below budget.
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Energy Resource Team is monitoring major changes in 
the western power market

• Resource Adequacy

Northwest Power Pool effort to design resource adequacy 
program is underway

• Short term markets (within hour  real-time  day ahead) 

Many utilities have joined CAISO Energy Imbalance Market (EIM) for 
within hour products (about 4% of trades)

CAISO is proposing to expand EIM to the day-ahead market (Extended 
Day-ahead Market or EDAM)

• State carbon policies 

Rulemaking beginning on WA Clean Energy Transformation Act (CETA)

• New products and services
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District’s energy commitments (average MW)

Note: The graphs 
represent the new 
limits contained in 
resolution 20-
14439 approved 
by the Board on 
March 23, 2020. 

*Hedge Max Fixed = stress water generation
**Hedge Max Physical = stress water generation + 175 aMW

* **



Market-based slice contracts
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June 2020 Henry Hub natural gas

4/29/20: $1.87

2/5/2020: $2.00
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June 2020 Henry Hub natural gas contract
(price history since 2002)



MIDC forward price curve
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Net Wholesale Revenue +
Off-System End-Use sales forecast 
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Market info
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Summary
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Questions? 

• The District’s 2020 Net Wholesale Revenue 
forecast and other energy-related revenues is 
$99.9 million, which is $2.4 million below budget.
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