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Why We’re Here
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• 2022 net wholesale revenue forecast
update

• Western Power Markets update

• Operations and planning 
• Portfolio overview
• Pricing update



Key points
• The 2022 net wholesale revenue forecast is $69M 

and is $5M above budget. After adding in other 
energy related revenue, the revenue forecast is 
$124.2 million and $16 million higher than budget

• Western Resource Adequacy Program (WRAP) 
continues to advance on schedule

• Western Market momentum continues in West
• California Independent System Operator (CAISO) Extended Day 

Ahead Market (EDAM)
• Southwestern Power Pool (SPP) Markets+
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Electric Revenues Forecast - $ Millions
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District’s energy commitments

Note: The graphs 
represent the 
limits contained in 
resolution 20-
14439 approved 
by the Board on 
March 23, 2020. 

*Hedge Max Fixed = stress water generation **Hedge Max Physical = stress water generation + 175 aMW

* **

(Average MW)



Fixed price slice contracts
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Major changes in the western 
power market

Western Resource Adequacy Program (WRAP)
• Western Power Pool (WPP) will have in person 

meeting starting today to finalize the WRAP tariff

• Plan to file tariff with FERC this summer

• Look for binding program to start in 2024

Short term markets (within hour  real-time 
day ahead) 

• CAISO EDAM
– CAISO issued EDAM Straw Proposal on April 28th

– Aiming for EDAM 2024 go-live

• SPP Markets+
– Markets+ Draft Service Offering expected 

September 2022

– Markets+ Commitment to Investigate Q1 2023
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Major changes in the western 
power market

New products and services
– Fifteen western utilities (Including the District) issued 

Letter of Intent to review both EDAM and Markets+ before 
path forward is chosen

– Public Power Council issued a similar letter

State carbon policies 
– Clean Energy Transformation Act (CETA) rulemaking efforts 

are expected to wrap up this summer
– Cap and Invest

– Department of Ecology rulemaking ongoing, program 
starts 2023
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Daily Natural Gas Prices
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Jun 2021 – May 2022
at selected hubs



Jun 2022 Henry Hub natural gas
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2/24/2022: $4.70

5/4/2022: $8.38
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Jun 2022 Henry Hub natural gas
(price history since 2002)

2021/2022



MIDC forward price curve
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Lake Chelan level webpage 
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Water Supply Forecasts
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Market info
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Summary
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• The 2022 net wholesale revenue forecast is $69M 
and is $5M above budget. After adding in other 
energy related revenue, the revenue forecast is 
$124.2 million and $16 million higher than budget

• Western Resource Adequacy Program (WRAP) 
continues to advance on schedule

• Western Market momentum continues in West
• CAISO EDAM
• SPP Markets+



Questions?
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